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The Solvency II Solution.  
Reporting made simple.
SOLVENCY II REPORTING REQUIREMENTS  
STRAIN RESOURCES
Solvency II is an EU Directive designed to regulate the capital of insurance 
companies and reduce the risk of insolvency. Its aim is to introduce a harmonized 
regulatory regime to the insurance market. The regulation impacts capital 
calculations, governance and reporting, creating obligations for insurers that 
operate in the EU, as well as their asset managers and custodians. 

One of the most demanding aspects of Solvency II is the transparency and 
disclosure requirement, also known as Pillar III reporting. Pillar III requires 
quarterly or annual reporting of risk and capital adequacy details. 

To prepare these reports in-house, firms must invest in large-scale programs to 
develop proprietary algorithms and related technology—a costly approach that 
is further complicated by the onerous data requirements and tight compliance 
deadlines prescribed by Solvency II.

BLOOMBERG HELPS TO EASE REPORTING BURDENS 
Bloomberg provides an alternative approach. Our Solvency II Solution combines 
high-quality reference data with proven expertise in Solvency II taxonomy,  
giving insurers a faster, easier and more cost-effective way of maintaining  
Pillar III compliance. In addition, Bloomberg closely monitors changes to  
reporting requirements, ensuring that our product continues to remain accurate 
and comprehensive.

The Solvency II Solution provides approximately 130 data fields that are mapped 
to the European Insurance and Occupational Pensions Authority’s (EIOPA) 
Quantitative Reporting Templates (QRT) for insurers. In addition, we maps these 
fields to the Asset Managers’ Tripartite template so that insurers’ asset managers 
can also provide data for Pillar III reporting.

SUPERIOR DEPTH & BREADTH
Bloomberg’s Solvency II Solution 
incorporates comprehensive and 
granular reporting data along with data 
transparency for additional assurance. 

Key features include:
 •  Detailed guidance on how 

Bloomberg data aligns with  
the Asset Managers’ Tripartite 
template, and EIOPA’s QRTs

 •  Comprehensive coverage of EIOPA’s 
Complementary Identification Codes 
(CIC) across all asset classes, and 
maintenance of codes in line with 
EIOPA changes

 •  Comprehensive coverage of 
entity-level European Statistical 
Classification of Economic 
Activities (NACE) Codes 

 •  Integration with Legal Entity Identifiers 
(LEI) at the entity and security level, 
with nearly complete coverage 

 •  Data coverage spans more than  
35 million instruments, including 
asset-backed securities, structured 
notes and derivatives

 •  Expansion of reporting fields to cover 
Pillar I Solvency capital outputs 
including market risk, spread risk 
for bonds and loans, asset backed 
securities with underlying fields such 
as type 1 and 2, attachment and 
detachment points
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TAKE THE NEXT STEP 
Bloomberg is a leader in world-class, single-sourced global reference data.  
The Bloomberg Solvency II Solution delivers the high-quality information and 
insight insurers and other firms need to achieve compliance more quickly  
and easily, without diverting internal resources from essential activities.

To learn more about our Solvency II Solution and other Regulatory and Accounting 
Product, visit bloomberg.com/enterprise or reach us at eprise@bloomberg.net.
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BLOOMBERG FOR ENTERPRISE 
To succeed today, financial institutions must 
respond to challenges that are not addressed 
by traditional approaches. They require 
world-class solutions that integrate people, 
processes, information and technology for 
the front office, middle office and operations. 
Bloomberg partners with these institutions to 
protect and capitalize on data, manage risk, 
deliver transparency and control costs. Through 
enterprise-level expertise and three decades 
of deep industry experience, Bloomberg 
creates real value through the use of innovative 
technology that turns data into a strategic asset 
and optimizes workflows and operations. 

LEVERAGE OUR EXPERTISE 
Bloomberg works directly with regulators, industry associations and insurance 
market experts to develop reference data that can help insurers generate accurate 
Solvency II reports. Bloomberg will continue to work closely with our industry 
partners to further enhance our Solvency II Solution. 

Bloomberg can help you leverage this work by providing clarity around Solvency 
II requirements with a dynamic, flexible offering that can adapt to upcoming 
changes in regulatory reporting requirements. 

Like many regulations, Solvency II has requirements that are open to interpretation. 
At Bloomberg, we strive to reach a level of market consensus so that our clients can 
comply with confidence. 

TRUSTED DATA
Bloomberg provides highly granular reference data for millions of instruments,  
with coverage across a wide range of asset classes. Financial firms around the 
world trust our data because it offers superior quality, accuracy and transparency.  
World-class reference data is the ideal starting point for applying Solvency II 
taxonomy correctly and for properly calculating exposure. With an accurate picture of 
risk, firms can manage the balance sheet effectively while complying with Solvency II.

ENTERPRISE ADVANTAGES 
The Solvency II Solution supports a variety of firms impacted by the  
regulation’s requirements:

EU Insurers subject to Solvency II can comply with reporting requirements 
more confidently knowing that our solution delivers guidance that stems from 
Bloomberg’s collaboration with EIOPA to define QRT mapping, bringing about 
market consensus.

Asset Servicers tasked with the responsibility of supporting their insurers with 
Solvency II demands can rely on Bloomberg to relieve this burden with strong 
coverage of Tripartite data.

PILLAR 1 VALUATIONS
Pillar 1 of Solvency II demands that 
firms assess and adhere to capital 
requirements. The Bloomberg 
Valuation Service (BVAL) for 
Derivatives offers a fully automated 
solution to aid calculation of 
Solvency II based interest rate 
Solvency Capital Requirement 
(SCR) on relevant assets. The 
generated scenarios harness the 
same exceptional quality data 
sets available to BVAL Derivative 
valuation subscribers, providing the 
flexibility of intra-day snapshots. 
As will all Bloomberg evaluated 
pricing solutions, full transparency 
is provided at all times. The BVAL 
Derivatives service can also offer 
complex scenario-based risk 
calculations on a wide range of  
other asset classes.
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