
COMPLIANCE & RISK
MANAGEMENT SOLUTIONS

Affiliated Transactions Identification 
solution eases the burden of 
regulatory compliance.
IDENTIFICATION, CLASSIFICATION & QUANTITATIVE 
ASSESSMENT ARE TIME-CONSUMING
Regulation W, Section 23A and 23B of the United States Federal Reserve Act 
and Rule 10f-3 under the Investment Company Act of 1940 impose restrictions 
on transactions between affiliates and require that firms put in place processes 
to monitor those restrictions.  These regulations are aimed at reducing the 
transactional risks between an institution and its affiliates. 

Given the obligations of these regulations, it has been challenging for institutions 
to meet their requirements for a number of reasons. Specifically to:  

 • Initially identify their entire affiliate network
 • Identify transactions considered as in scope for the different regulations
 • Identify affiliate transactions across the organization
 •  Aggregate and update the quantitative information across the firm to monitor 

transactions with an affiliate

Lacking an independent and easily accessible reference point to benchmark 
against, most institutions have had to embark on a manual and labor intensive 
compliance process to gather all this information on a periodic basis. 

BLOOMBERG BRINGS TRANSPARENCY & STREAMLINES 
IDENTIFICATION & MONITORING
Bloomberg’s Affiliated Transactions Identification solution helps banks identify all 
its affiliate transactions by delivering data containing a unique list of securities, 
specific to a client’s corporate structure. 

Bloomberg’s data-centric approach offers many benefits that enable firms to 
continuously support compliance of the numerous requirements across the 
spectrum of regulations, including the quantitative tracking measures under 
Regulation W. The benefits of our solution include:

 • Increased efficiency through streamlining labor-intensive tasks
 • Independent verification to internal identification processes
 •  Systematic identification of affiliate transactions through the use of industry-

standard and Bloomberg’s proprietary company identifiers.

BENEFITS OF AFFILIATED 
TRANSACTION IDENTIFICATION
 •  Built on Bloomberg’s industry-

leading reference data
 •  Assists in fulfilling the quantitative 

measurements required under 
Regulation W & 10f-3

 •  Coverage includes 4,000,000+ 
securities within the Bloomberg 
universe 

 •  Data feed customized to your firm’s 
structure and activities

 •  24/7 customer service
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TAKE THE NEXT STEP 
Learn more about how we can help your firm automate its data needs.  
Visit bloomberg.com/enterprise or reach us at eprise@bloomberg.net.
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BLOOMBERG FOR ENTERPRISE
To succeed today, financial institutions must respond to challenges that are not 
addressed by traditional approaches. They require world-class solutions that 
integrate people, processes, information and technology for the front office, middle 
office and operations. Bloomberg partners with these institutions to protect and 
capitalize on data, manage risk, deliver transparency and control costs. Through 
enterprise-level expertise and three decades of deep industry experience, 
Bloomberg creates real value through the use of innovative technology that turns 
data into a strategic asset. 

LEVERAGE OUR EXPERTISE 
Bloomberg continuously leverages relationships with regulators and industry 
associations, as well as large and small institutions, to develop reference data 
for identifying Covered Transactions.  We can help you benefit from this work 
by providing clarity around applicable regulatory requirements with a dynamic, 
flexible offering that is both scalable and adaptable to potential changes in 
regulatory reporting requirements.

TRUSTED DATA 
Bloomberg provides high-quality reference data for millions of instruments, with 
coverage across a wide range of asset classes. Financial firms around the world 
trust our data because it offers superior quality, accuracy and transparency. 
World-class reference data is the ideal foundation for applying the qualitative 
requirements applicable to Covered Transactions and provides further reference 
for calculating the quantitative limits as applicable. 

ENTERPRISE ADVANTAGES
The Affiliated Transactions identification tool delivers value across the 
organization:

Risk managers will benefit from leveraging industry-consistent reference data  
for regulatory compliance.

Compliance teams can expect to have a more efficient and effective reporting 
cycle through streamlined affiliated transaction identification for qualitative and 
quantitative analysis.

Senior executives will see higher enterprise efficiency that saves time, 
resources and costs in the short- and long-term, while addressing concerns 
around regulatory reporting defensibility.

IT engineers will find data that is easy to integrate without disrupting  
internal processes.
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