
CONTENT & DATA SOLUTIONS

Security Status 2.0 clearly  
identifies when securities  
are available for trading.
TRADING STATUS CAN CHANGE FROM MOMENT  
TO MOMENT
Every execution venue breaks the trading day into phases, such as opening 
auction, continuous trading and closing auction, among others. Each of these 
phases may have different characteristics. In addition, the instrument universe may 
include securities that are unavailable to trade, such as those pending listing or 
those that have been delisted, temporarily halted or suspended.

To achieve effective execution at a given venue, firms must understand the 
highly granular status of securities in these venues, especially considering 
the prevalence of circuit breakers and other volatility protection mechanisms. 
Likewise, for firms that trade in dozens of venues worldwide, maintaining an 
accurate view of all these details can be a complex, demanding and resource-
intensive activity.

Without comprehensive details of a security’s status, traders may miss opportunities 
or cause undue distress on trading systems if non-eligible orders must be rejected.

SECURITY STATUS 2.0 PROVIDES A COMPLETE PICTURE 
OF TRADABILITY
Bloomberg delivers a solution for these challenges. Security Status 2.0 is a set 
of data fields that provide a wealth of information about the trading availability of 
securities on the majority of global execution venues. Included with the Market 
Data Feed (B-PIPE) and Server API, Security Status 2.0 provides the details firms 
need to act on real-time market data with confidence.

Security Status 2.0 fields show the precise status of selected instruments, tracking 
them throughout all daily trading phases on a given execution venue, as well as 
unusual or unexpected events, such as temporary halts or longer-term suspensions.

For supported securities, front office teams can identify trading status in two 
ways. The first method uses the terminology preferred by the execution venue, 
with full granularity as the venue defines it. The second method uses a simplified 
status is a normalized field that describes the current trading phase in a consistent 
way for all execution venues. Tis consistency is helpful when firms consume 
real-time data from many different venues. Firms do not need to choose one 
status or the other. Both are available at all times, and can be mixed and matched 
depending on the needs of the consuming application.

COMPREHENSIVE STATUS 
DETAIL
 •  Current tradability status updated  

in real-time
 •  Exchange-specific descriptions 

combined with normalized 
descriptions

 •  Coverage for virtually all major 
execution venues worldwide

 •  Notations for pending, delisted, 
halted and suspended securities

 •  Indications for pre-open, auction call, 
continuous trading phases and more

 •  Simplified and detailed auction status
 •  Available with two Platform 

Services:
 – Market Data Feed (B-PIPE)
 – Server API

PLATFORM 
SERVICES
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TAKE THE NEXT STEP 
To learn more about Security Status 2.0, visit bloomberg.com/enterprise or reach  
us at eprise@bloomberg.net.
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BLOOMBERG FOR ENTERPRISE
To succeed today, financial institutions must respond to challenges that are not 
addressed by traditional approaches. They require world-class solutions that 
integrate people, processes, information and technology for the front office, middle 
office and operations. Bloomberg partners with these institutions to protect and 
capitalize on data, manage risk, deliver transparency and control costs. Through 
enterprise-level expertise and three decades of deep industry experience, 
Bloomberg creates real value through the use of innovative technology that turns 
data into a strategic asset. 

Security Status 2.0 fields provide 
a clear, comprehensive picture of 
an instrument’s tradability, enabling 
front office teams to optimize trading 
strategies.

HIGH-QUALITY, REAL-TIME DATA
All Security Status 2.0 fields are updated in real-time. They are also available in 
delayed streams. In both cases, market data experts at Bloomberg for Enterprise are 
dedicated to ensuring the accuracy of these fields, as well as researching exchange-
specific notation for more and more exchanges and instruments all the time.

These fields eliminate the need for firms to perform this time-consuming work 
in-house, rely on incomplete third-party data, build exchange-specific logic to 
interpret values correctly or integrate status fields into downstream applications.

GRANULAR DETAILS FOR AUCTIONS
Tracking the status of securities in auction calls is one of the most critical 
challenges that Security Status 2.0 fields address. When firms interact directly with 
execution venues, knowing when a given security enters and exits an auction call 
can have a significant impact on trading decisions. With Security Status 2.0 fields, 
firms can be assured that the real-time auction status is correct. This enables 
trading systems to submit or remove orders accordingly and at the right time as 
the equilibrium price changes. For auction calls, firms can see the full execution 
venue-specific details or a simplified yes/no auction status.

PART OF PLATFORM SERVICES
Security Status 2.0 fields, available with the Market Data Feed (B-PIPE) and Server 
API, are part of Platform Services. Platform Services makes it easier for firms to 
access content for specific use cases and deliver it instantly to entitled decision-
makers and enterprise applications. Platform Services also enables firms to distribute 
internal data through our technology infrastructure with speed and security. Available 
as fully managed offerings, Platform Services can be delivered through zero-footprint 
cloud solutions or locally deployed appliance pairs or clusters.
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