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THE AMERICAS STAND OUT IN SOLID Q3 FOR CLEAN ENERGY INVESTMENT   
 

A 25% rise in investment in the US, and much larger jumps for Brazil and Chile, were among the 
highlights as global investment reached $70bn in the third quarter 

 
London and New York, 8 October 2015 – Worldwide investment in renewable energy and energy-smart 
technologies totalled $70bn in the third quarter of 2015, just 1% below the equivalent figure a year earlier, 
according to the latest authoritative data from Bloomberg New Energy Finance. 
 
The largest projects to be financed in Q3 this year included solar thermal electricity generation, or CSP, 
plants in China, Israel and South Africa, and four offshore wind farms in Chinese waters – the first real 
wave of sea-based wind projects to get the go-ahead outside that technology's original market, Europe. 
 
However, the countries enjoying the biggest-percentage gains in investment in the third quarter of 2015 
compared to Q3 2014 were mostly in the Americas. Brazil saw investment jump 131% on a year earlier to 
$2.3bn, thanks to a rush of wind project financings, while Chile leapt from $180m in Q3 2014 to $1.6bn in 
the latest quarter, and the US enjoyed a 25% surge in investment to $13.4bn. 
 
Michael Liebreich, chairman of the advisory board at Bloomberg New Energy Finance, commented: 
"Investment in the first three quarters of this year has been $197.9bn, just $4.3bn down on the same 
period of 2014 – a resilient performance given the sizeable shifts in foreign exchange rates that will have 
reduced the dollar value of projects outside the US. 
 
"Part of the explanation is the ongoing improvement in cost-effectiveness of solar and wind relative to 
fossil fuel generation. That is enabling those renewable energy technologies to attract a big share of power 
sector investment everywhere from China and Japan to Latin America and South Africa." 
 
The detail of Bloomberg New Energy Finance's data shows that asset finance of utility-scale renewable 
energy projects totalled $47.3bn in the third quarter, down 4% on the same quarter of 2014, but spending 
on small-scale projects, such as rooftop solar, increased 21% to $19bn. 
 
Among the big utility-scale projects funded were the Qinghai solar thermal plant in China, at $866m for 
200MW, the Longyuan Haian Jiangjiasha offshore wind farm, also in China, at $856m for 300MW, and the 
SolarReserve Redstone solar thermal complex in South Africa, at $749m for 100MW.  
 
Investment in specialist clean energy companies by venture capital and private equity funds shot up 92% 
in Q3 this year to $2bn, helped by a $500m VC round for Chinese electric vehicle company NextEV and a 
$150m financing for View, the California-based electronically tinting window technology developer. 
 

mailto:jmacdonald29@bloomberg.net


Public markets, meanwhile, invested $3.7bn in clean energy companies in Q3, down 38% compared to the 
same quarter in 2014. The biggest equity-raisings were a $750m issue by Tesla Motors, the electric car 
maker, and a $675m initial public offering by TerraForm Global, a US-based "yieldco" owning renewable 
energy assets in emerging markets. 
 
Breaking the figures down by region, China was once again the largest centre for investment, at $26.7bn 
in Q3, some 5% up on the same period a year earlier. The US was second, at $13.4bn, boosted by financial 
close for a succession of solar and wind projects worth several hundred million dollars each. 
 
Asia-Pacific outside India and China was the third biggest region, at $11.4bn, down 1% on Q3 2014. 
However, Europe saw investment of just $5.8bn in the latest three months, down 48% from the third 
quarter of last year and its weakest performance since Q4 2004. 
 
Angus McCrone, senior analyst at Bloomberg New Energy Finance, said: "The drop in European investment 
reflects in part a lull in offshore wind financings in Q3, after no fewer than three deals worth more than 
$2bn off the coasts of the UK and Germany in the second quarter. But it is also the case that support 
policies have become less friendly to wind and solar investors in several countries, including Italy, 
Germany, Denmark and, most recently, the UK." 
 
Looking at the global numbers by sector, investment in solar slipped 1% to $43.9bn in Q3 2015 compared 
to a year earlier, while that in wind fell 5% to $20.5bn. Among the smaller sectors, biomass and waste-to-
energy attracted $1.3bn in Q3, down 26%, while small hydro-electric projects of less than 50MW 
harnessed $1.5bn, up 41%, and geothermal $530m, down 16%. 
 
Note: clean energy investment in 2014 was $318bn, up 19% on 2013 and slightly above the previous record 
of $317.6bn in 2011. These annual figures include not just the asset finance, small-scale project, public 
markets and venture capital and private equity investment figures reported quarterly, but also two 
aggregates that are only estimated annually – research and development spending by governments and 
companies; and asset finance of smart grid and storage projects. 
 
Bloomberg New Energy Finance will publish its figures for investment in clean energy in 2015 as a whole 
early in January. 
 
 

ABOUT BLOOMBERG NEW ENERGY FINANCE 

Bloomberg New Energy Finance (BNEF) provides unique analysis, tools and data for decision makers driving change 
in the energy system. With unrivalled depth and breadth, we help clients stay on top of developments across the 
energy spectrum from our comprehensive web-based platform. BNEF has 200 staff based in London, New York, 
Beijing, Cape Town, Hong Kong, Munich, New Delhi, San Francisco, São Paulo, Singapore, Sydney, Tokyo, Washington 
D.C., and Zurich. 
 
BNEF products fit your daily workflow, streamline your research, sharpen your strategy and keep you informed. 
BNEF’s sectoral products provide financial, economic and policy analysis, as well as news and the world’s most 
comprehensive database of assets, investments, companies and equipment in the clean energy space. BNEF’s 
regional products provide a comprehensive view on the transformation of the energy system by region. 
 
New Energy Finance Limited was acquired by Bloomberg L.P. in December 2009, and its services and products are 
now owned and distributed by Bloomberg Finance L.P., except that Bloomberg L.P. and its subsidiaries (BLP) 
distribute these products in Argentina, Bermuda, China, India, Japan, and Korea. For more information on Bloomberg 
New Energy Finance: http://about.bnef.com, or contact us at sales.bnef@bloomberg.net for more information on 
our services. 
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ABOUT BLOOMBERG 

Bloomberg, the global business and financial information and news leader, gives influential decision makers a critical 
edge by connecting them to a dynamic network of information, people and ideas. The company’s strength – 
delivering data, news and analytics through innovative technology, quickly and accurately – is at the core of the 
Bloomberg Professional service, which provides real time financial information to more than 320,000 subscribers 
globally. For more information, visit www.bloomberg.com/company. 
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